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At a dinner party recently, the subject turned to
private jets and someone asked, “If you could have
any jet, which would you pick?” Someone else
blurted out, “an F-16,” and everyone laughed. If you
think about it, an F-16 might well give you a decided
advantage over business rivals, but it would likely
also raise a few concerns.

Of course, the which-jet-is-best question gets
asked seriously every day, but meaningful answers
require a fair amount of due diligence and evalua-
tion of such factors as the number of passengers to
be carried, the number of hours to be flown per year
and typical destinations.

Right now, those factors are leading many buyers
to opt for long-range aircraft. Consider the latest
variant large-cabin Gulfstreams. Of the 228 G300
through G550s in service, only two are currently
available–one G450 and one G500–and one of those
(the G500) is rumored to have a sale pending. The
only G550 you can buy is a 2008 delivery position
priced at $52 million, several million above its fac-
tory list price. The situation is similar with long-range
jets from Airbus, Boeing, Bombardier and Falcon Jet.

The scarcity of these current production aircraft,
coupled with extended backlogs (nearing 2010 in
some cases), also has served as an impetus for a
resurgence of predecessor models. Compared with 
a year ago, for instance, fewer than half as many of
Dassault’s Falcon 900Bs and Bombardier’s Global
Expresses are available. And fewer than half as many

Gulfstream GIVs, GIV-SPs and GVs are on the
market now as there were when inventory was at its
peak in the past 12 months.

Even in this climate, to attract interest, sellers
may need to make price adjustments, albeit from
historically high levels. While it may be a seller’s
market in the large-cabin arena, buyers can exert
some influence, as evidenced by the Falcon 50EX
and 900EX, both of which saw 2006 pricing test
new highs, leading to an increase in inventory (from
exceedingly low to normally low). Likewise, the
Challenger 604 pinged off an all-time inventory high
last month, which seemed out of sync with the rest
of the large-cabin sector. Thanks perhaps to sellers’

recognition of this imbalance coupled with buyers’
perception of value, five aircraft are now under
contract. When concluded, these deals should bring
inventory of the model back to year-ago levels and
a notch under its 12-month moving average. o
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Source (all statistics and charts): Jetnet, LLC

PREOWNED by Bryan A. Comstock

Sam’s Club sells its first–and
only–Citation Mustang

Shoppers at Sam’s Club, the warehouse chain owned by

Wal-Mart, tend to load up their carts with bargain-priced

consumables like potato chips and toilet paper as well as

flat-panel TVs and computers. Recently, though, one buyer

made a somewhat larger purchase from the club: a Cessna

Citation Mustang jet.

The Mustang, which reportedly sold online in less than

60 seconds, features a 41,000-foot service ceiling, two

Pratt & Whitney

PW615F engines with

1,350 pounds of

thrust each, two 

exterior baggage 

compartments and 

a Garmin G1000 mod-

ular avionics system.

The $2,734,600 price

included a lifetime

membership in Sam’s Club and two private jet trips to

Cessna headquarters–first, to pick exterior and interior 

options and then, in the fourth quarter of 2007, to take

delivery of the aircraft. 

The retailer offered only one jet for sale, so you’re too

late to order. At press time, however, you could still buy a

luxury Italian vacation for eight for $54,000 or a Windsor

Craft Yacht for $495,000. Not bad, especially since both

prices include lifetime memberships in Sam’s Club. Just

think how much you could save on potato chips and 

toilet paper. –J.B.

THE PRICE OF AIR CHARTER 

*Prices are for one-way flights and do not include aircraft positioning charges, 
fuel surcharges and other possible expenses, such as catering and airport landing
and ramp fees. Source: Air Charter Guide (www.aircharterguide.com)

Average Hourly Rates*
National North Central U.S.

Now Year ago Now Year ago

Bell 206 $807 $756 $785 $693

King Air 200 $1,198 $1,170 $1,175 $1,112

Citation II $1,776 $1,752 $1,751 $1,721

Learjet 35A $2,026 $1,992 $2,180 $2,039

Hawker 800A $2,902 $2,923 $2,900 $2,900

Falcon 50 $3,669 $3,617 $3,567 $3,657

Gulfstream III $4,451 $4,365 $4,367 $4,367

What you’ll pay for charter varies not
only by aircraft but by region. Here
are the average per-hour rates for
popular aircraft nationally and in the
North Central U.S., now and a year
ago. Look for price data for other
parts of the country in future issues.

Eight Charter Operators Earn High Marks
Jets.com–an online charter broker that allows customers to

bid on flights–has bestowed its latest Circle of Excellence awards
on eight charter operators, based solely on surveys its customers
complete after each flight. Survey criteria included condition and
cleanliness of the aircraft, amenities, crew performance, luggage
handling and flight readiness.

While customers ranked 167 charter operators, only eight
achieved a perfect score across the board after at least five rated
trips taken between August and December 2006. The winners: 

Operator Base of Operations
The Air Group Van Nuys, Calif.
Aviation Consultants San Luis Obispo, Calif.
Fair Wind Air Charter Stuart, Fla.
Flightworks, Inc. Kennesaw, Ga.
Liberty Jet Management Oyster Bay, N.Y.
Northern Illinois Flight Center Lake in the Hills, Ill.
Scott Richard Aviation Services Allentown, Pa.
XO Jet McClellan, Calif.

It took less than a minute for a
Sam’s Club customer shopping
online to snap up the Mustang.

Bryan Comstock is president of Jeteffect, Inc., a jet sales
and acquisitions firm based in Long Beach, Calif.

Some Popular Preowned Models

Note: Averages are based on published asking prices. Such prices are not
available for all aircraft on the market. Actual selling prices may vary.

No. Average Average
in Percentage price price

Model operation for sale 2005 ($M) 2007 ($M)

CitationJet 353 9 2.5 2.6

Learjet 31A 208 10 3.4 3.3

Astra Classic 32 15.6 4.1 4.3

Hawker 800A 228 15.7 5.4 5.4

Learjet 60 312 8.9 7.3 7.2

Falcon 50 240 11.6 8.3 10.2

Challenger 601-3A 133 12.7 10.3 11.0

Citation X 265 4.9 12.7 15.1

Falcon 900EX 172 2.3 29.8 33.9

Gulfstream V 191 1 31.7 34.2




